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REORGANEATIN FR
TYESETTINGCONPANY

Mergenthaler Interests Offer $1.-
625,000 for Assets of the Ritter
Organization, But Are Overbid.

Strong Men in New Corporation.
But Little Doing in the Local
Stock Market.

BY I. A. FLEMING.

The reorganization managers of the
International Typesetting Machine
Company recently bought in the assets
of the corporation, patents, ete, at
auction sale, there being but one other
hidder, the Mergenthaler Linotype
Company. The successful bid -~ was
$1.6850,000; the losing bid $1,625,000.

The very fact that the officials of the
Mergenthaler company entered into
competition for the patents, rights and
assets, would seem to indicate that the
International Typesetting Company
was far from a dead one, and the price
wig would give confirmation to this
theory.

Moreover, there is to be a reorganized
CcOMPAany, krown as the Intertype
Corporation, in which the Ritter inter-
ests are apparently eliminated, and
with large financial backing.

The company Is to have $5,500,000 capi-
tal — 1,500,000 preferred, $1,000,000 sec-
ond preferred and $3,000,000 common.
There will be no bonded debt.

Charles D. Palmer is to ba president
and Robert H. Montgomery treasurer. The
directors include Edward D. Adams, form-
er president of the Northern Pacific Com-
pany, H. E. Bull, George C. Halg, vice
president of the American Exchange
Bank ; Erskine Hewitt, Marsden J. Perry
of the Union Trust Company of Provi-
dence, Henry Rulender of Speyer & Co.,
Willlam Shillaber, vice president of the

Bush Termina! Company and Richard H.
Swartout.

Local Stock Market.

Some one probably familiar with the
story of the reorganization of the In-
ternational Typesetting Company sold
Mergenthaler Linotype shares at 168,
2 points below the close of Saturday
and 4 points helow the high of last
week. Later on the best bid was 166.

Business generally was very slow
on change. Indeed, the weak condi-
tion of the New York market was
enough to make investors bank their
funds and wait a more encouraging
season before investing.

Riggs Realty (long maturity) 5 per
eent honds sold at 101, and Potomac
consolidated 58 at 99%.

A sale of Union Trust shares was
made at 120%.

Georgetown Gas Co.’s Earnings.

The anriual report of the Georgetown
Gas Company was filled with the SBenate
today. The report showed that the net
profits of the company on gas and by-
products had heen $57.146.72; that div-
idends amounting to $15,000 had been
pald; taxes, $13,000.44, and interest,
$27,065.50 also had been pald.

While the price of gas in Geoarge-
town is $1 a thousand cubic feet, the
report showed that the average price
received during 1915 for gas was 92.49
cents.

The report of the Georgetown com-
puny sets forth that the aetual cost to
December 31, 1913, exclusive of franchise,
of property used in conduct of business
was 31,494,223.46: the paid-up stock
amounted to §150,000 ; indebtedness of the
company, accounts payable, $7,315.02;
loans and bills payable, $82,000; cer-
tificates of indebtedness, $183,000, and
5 per cent bonds, $342,000.

The company manufactured 213,367,400

;u‘r;i-: feet of gas, and sold 171,791,733
eet,

Heceipts from the sale of gas were
$155,399.80; sale of by-products, $21,-
564.60; from other sources, $2,465.76.

East Washington Heights B. R. Co.

The annual report of the East Wash-
ington Heights Railroad Company was
submitted to the Senate today by the
president of the company, Arthur E.
Randle. It showed that the ecapital
&tock pald in was $14,800; funded debt,
#0,000; floating debt, $7,442.73; extent
of road, one mile; passengers carried,

A72,144; total receipts, $8,144.15;: total
:?;;F{:dl‘tures. §6,734.41; net profit,
$1,509.74.

NEW YORK LEAD MARKET.

NEW YORK, January 31.—The metal
«.\«barj-:» quotes lead .10, Spelter not
guotes

At London—Lead, [32;

spelter, £41,

NEW YORK SUGAR MARKET.

NEW YORK, January 31.—Raw Sugar
~—~Firm, centrifugal. 4 64a4.77; molasses
3 5Ta4.00;. refined firm; cut loaf, 6.?:'.:
crushed, §.65; mold A, 6.30; cubes, §20-
X X X X powdered, 6.00; powdered,
3 fine granulated, 585; diamond A
555, confectioners” A, 5.75: No. 1, 5.60.

Sugar futures opened flrmer on re-
newed demand from trade interests
wnd buying by commission houses. At
noon prices were 3 to 7 points higher.

LONDON OPENS WEEK QUIETLY.

Allied Stocks Lead Trading—Reac-
tion in American Shares.

LONDON, January 31. — The

market opened the week qullsl_lg'“;:]:
generally cheerful. The removal n'l' the
minimum naturally brought further
selling of colonial issues, but the vol.

= was small.  Allled stocks were in
rand, kaffire and oil shares were
ve and foreign securities had a
good tone

American =hares reacted n

lead of United States Stee:n ar::r.lr l!'r:
nadian Pacific, owing to the American-
German political aituation. Sales wera
recorded in a number of usually in-
active American bonds. The closing
was duall.

Money was In increased demand for
month-end requirements and discount
rates wers steady. Amerlean exchange
wa% quiet at 4$877% for cable transfers.

Vandalia Road Declares Dividend.

PHILADELPHIA, Pa., January 31.—
The directors of the Vandalia Rail-
road Company, which Is controlled by
the Pennsylvania rallroad system, to-
day declared a dividend of 2 per cent
on the stock of the company. The Van-
dalia paid 4 per esrnt in 1913, but has
4eclared no dividend since unti] today.

Smoker to Be Held February 14.

‘A smoker is announced for the even-
Mg of February 14 by the Palatinate
of M land Chapter of the Society of
Scions of Colonial Cavaliers, to be held
at the new Hotel Lafayette. The offi-
«ers of the chapter are Daniel Emith

ordon, palatine of Maryland, and the | Cha

following deputy palatines: Thomas C.
Washington, John Wentworth Calvert,
Francis Scott Ke
Prof. Hampton,

T. C. ‘Washingto

G. Baillie Bu

ohn Heath, registrar;

muur. and Dr. J.

Smith, John Ridgely, | &

WALL STREET MARET
CONTROLED BY BEARS

Steel Common Off Two Points—Rails
and Industrials Suffer Severely.
Some Large Losses.

NEW TYORK. January 31.—During
the morning hours the stock market
was moderately active, considerably
excited and decidedly lowen

The beara were early pounding away
for the advantage, and they encoun-
tered but little objection.

Many stop orders were caught in the
initial trading, point to two-point loss-
es being noticed guite generally through-
out the list.

It is believed that the diplomatic re-
lations between the United States and
Germany are strained, and the liquida-
tion caused by this feeling was fur-
ther accentuated by the severe losses
to the railroads if the demands of the
various brotherhood men are granted.
These were the chief influences, and
they were decidedly effective.

High-Grade Shares Suffer.

Immediately following the opening
there was some small profit taking by
shorts, but the effect was little more
than momentary and the market again
started down, extending the declines
from two to six points, with Bethle-

hem Steel making 15 points, when it
broke to 450 a share.

International Nickel lost 7 points,
Texas Oil 7 points, while 2 to 4 points
drops were general.

The rails were just as weak as the
industrials and high grade shares suf-
fered with the stocks that carry less
real value.

In the midst of much weakness Cru-
cible Steel stood out as the exception,
the one stock that could actually show
strength in the midst of smashing de-
clines and make a rather sensational
rise. Just why or wherefore remains
for later developments, but after
breaking to 69, a loss of 1% points, it
came back, slowly, and then with con-
siderable unction to 75 1-5.

Steel Common Is Active.

The whole market seemed a little bet-
ter after midday, probably on nothing
more substantial than the covering of the
shorts, a line unwieldy and growing,
which could be run in with loss, if the
big men of the street cared to get back of

the list.

Car Foundry and American Czn com-
mon were not as weak as other indus-
trials. =

New Haven lost two points and came
back a point; St. Faul, Southern Macific,
Northern Pacific, Great Northern and B.
and O. lost 1all; points. Lehigh Valley,
Reading, Union Pagific and New York
Central lost 11 to 2 points.

Steel common had a rather active time,
opening at 815, % drop, declined to 801y
and recovered to 803

After midday there were fractional
advances, but toward the end of the
hour and in the second hour of the aft-
ernoon the market was just about
where it was at noon.

The bears, just as they have appeared
for several days past, were not espe-
clally nervous over their position and
did not cover with any freedom.

Continuous Activity.Indicated.

The sales for four hours of the ses-
sion were 772,000 shares, indicating
continued activity from the opening,

with a material let-up in the last hour.

Little Steel went back to 797%,. the
low point of the day, and it looked for
a time as if the list might follow, but
4 show of strength here and there and
the size of the short interest caused a
little check to the weakness.

The strong spots were Crucible,
Lackawanna Steel, Baldwin Locomotive
and Mexican Petroleum, the latter on
rumors of a pool buying, and the sec-
ond named on the belief that the com-
bination with Cambria was near at
hand.

Baldwin regained all its loss.

Studebaker opened at a point decline,
fluctuated until late in the day, when
it touched low at 1417%.

The rails did not improve, nor did the
majority of the industrials.

Washington Stock Exchange.

SALES.
Capital Traction, 1 at 8815
Mergenthaler Izlm‘tﬂp;-. 10 at 168
‘?,f.“" cull—Riggs Ity 58 (loog), $1,000 at
Potomac Cogs. Gs, 81,000 at 99%, $1,000 at
Cnion Transfer Co., 10 at 120%.

Bid and Asked Prices.

GOVERNMENT BONDS.
Bid
i,

Asked,

. 8 registered 2s

L. 8, coupoar 28

U, 8. registered s

U. 8 woupon 33 .......

U. 8 registered 458 .....ccnennnns 1

E. 8, collpud 48 .cvooveerivavasns

1 B0 58 7 - e e e
A5 BOXNDS.

Georgetown Gas Cert. lod. 102

Georgetown Gas Os ... ... 103

Washington Gas 5s T
Calumbis Gas end Elecirie 8. ...
Columbin Gus and Elec. Db, bs..
RAILRUAD BONDS,
Capital Traction 1
Angcostin snd FPotomar Guar, Be..
Apacostis and Potomac 5 -
City snd Suburban 5s ..

Met litan 5« :
“‘uh?n;mn Rwy. and Elec. 4s....

MISCELLANEOUS BONDS.
Potomar Elecirie Cons. 58........ 100
Potomar Electric Light 58 ...... 104
Chesapeake and Potomar Tel, Hs.. 103% 108
American Tel. and Telga. 4s.... 95

American Tel. rod Telgu. 434« s
D. €. Paper Mfg, fe ..., 29 TS
Washington Macket 5, 1027 Sekala
Washington Market 5, 147 °s ire
W. M. (all Storage i 102
Marfalk and Yyash, =1 L v vrae
Rigge Realty Ja tong) ... .... 101 1014
Rigge Healty 56 tshorny ..., ... Tty Ldan
Graphophone 6s e e Ukly o
PUBLIC UTILITY STOCKS,
Capiml Tractlon ... .........ccce B7 S8ty
Wanhington Hwy. and Eles. com.. &7 ™ |
Washiogton Hwy. und Elee, pfd.. %3 B3y
Narfolk wnd Wash. Sreambos - 155 165
Washington Gas ..... .., ....... *Ta Wy
Awerican Tel. and Telga ........ 1B ...
TYPE MACHINE STOCKS.
Mergenthaler . ST
Lanston Tl 2%
NATIONAL BANK STOCKS.
Amerlean Lo 150 170
Capital 210 aisne
Columbia .. 235 245
Tommercial 19 i
District ....... 131 :
Farmera apd Meo =in
Federal ..... w el 13%
 F T R 160
Mer ditan 10l
Hecond . .... ; el lntag B = ]
Natloval Bank of Washington. . o T
TRUBT COMPANY ETOUKS,
American Security and Tru . 260 275
Nutional Saviogs and Trust. bt 5 =15
Lnloo Trose .......000000u.. « 120 1x
Washington Loan and Trust. . T
Cootinental Trust ............... n7 1184
SBAVINGS BANK STOCKS,

121

Security Saviogs and Commercial. 135
FIRE INSURANCE ST A
AVVINEEN - ivvaiiansvinsntssase UC lﬁ)
Coreoran .......... 0
PRy s e
German-American . z -a&g"‘
Natloual Union .... 3 Aty
TITLE INSURANCE STOCK.
Columbia 4 £
128 "
130
110
210
e

NEW YORK STOCK MARKET.

Received by private wire direet to

The Star Office.

{ipen
Alaska Gold Mining. 244
Alagka Juneau...... 9%
Allis-Chalmers ...... 253
AllisChalmers pfd... 78%
Am. Agricul. Chem... 67%4
Amer. Bect Sugar.... f3
Am. Brake Shoe rets.. 103
American Can....... 613
American Can pfd... 1124
Am. Car & Fdy...... 65l%
Am, Car & Fdy.pid.. 1174
Am, Coal Products... 161%%
American Cotton Oil. 5374
AdamsExpress. . .... 130
Am. Hide & Leather.. 10
Am Hide & Leathr. pr. 51
Ameriean Ies........ 26%
Amer. Linseed....... 22%
Amer. Linseod pfd.... 404
Am. Locomot'e. ..... 624
Am. Loeomot. pfd.... 101%
American Malt...... 8la
Amer, Malt pfd...... 34
Am.Sm. & Ref. ..... 8%
Am. Sm. & Ref. pfd.. 1134
Am. Steel Foundry 53
American Sugar..... 1%
Amer. Sugar pfd..... 117
Amer. Tele. & Telez.. 127
Amer. Tel. & Cable.. 65
Amer. Tobaceo....... 201}%
Am. Woolen t.r...... 4874
American Zine........ 6644
Anaconda Copper.... B5
Associated Oil....... 62}e
XA, T.&SantaF.... 103}4
A, T.& Sante . pid. 100%
Atlantic Coast Line.. 1124
Baldwin Locomotiva. 107%%
Balto. & Ohio. ...... 384
Balto. & Ohio pfd.... 7734
Batapolis Mining.... 2%
Bethlehem Steel..... 455
Bethlehem Steel pfd.. 130
Brooklyn Rap. Tran.. E6%
Brunswick Terminal. 104§ .
Butte Superior.....- 75
Butterick Pub. Co... 29J%
California Oil........ 29
California Oil pfd. ... 61
Canadian Pacifie.... 166
CaseJ. L Co. pfd.... 86
Central Leather..... 524
Central Leather pfd.. 11034
Chesapeake & Ohio.. C1
Chicago & Gr. West.. 12}4
Chi.& Gr. West pid.. 34)4
Chi, MiL. &S.P..... 9
Chi. & Northwestern 129
Chicago, R. L. & Pas.  16}3
Chile Copper Co. 14
Chino Copper... 2%
Cluett Peabody..- 2%
Col. Fuel & Iron...... 3%
Comput. Tab. Record. 4834
Consolidated Gas.... 137
Continental Can..... 7%
Comn Products....... 2154
Corn Products pid... 95%
Crucible Steel....... 63}
CrucibleSteel pfd.... 110
Cyban-Amer. Sugar.. 175
Delaware & Hudson.. 150}4
Del., Lack. & Western 223
Detroit Utd. Rys.... 78%
Distillers’ Securitias. .  42)4
Dome Mining....... 27
Elec. Storage Battery 61}
ErieRailroad........ 354
Erie Railrosd 1st pld. 5934
Exie Railroad 2d pfd. 45X
Fed Min. &Sm. pfd.. 51}4
General Electrie. .... 170
General Motors....... 4504
Goodrich Rubber.... 6834
Goodrich Rubber pfd. 111
Granby Consol. Min.. 91
Great Northern pid.. 120
Great Northern Ora.. 434
Greene-Cananea..... 474
Guggenbeim Explor.. 22
1llinois Central...... 105}
Inspiration Copper... 44
Interbaro. Consol.... 18
Interbor. Consol. pfd. 74
Inter. Agri. Corp..... 204
Inter. Agri. Corp. pfd. 59
Int. Har. of N. J..... 109
Int. Harvester Corp.. 73
Int Mer. Marinea..... 1634
Inter. Mer. Ma. pfd.. 78
International Nickel. 202
International Paper.. 10%
Inter. Paper pid..... 45}
Kan. City Sou....... 26)4
Kan. City Sou. pid... 60X
Lackawanna Steal... Szﬁ
Lehigh Valley....... 75
Long Island Railroad. 20
Louisville & Nashville 125
Maxwell Motor.. ... . 67
Maxwell Moter 1st... 86)4
510
. 50X
. 10834
Miami Copper.... 34
Minne. &5t Louis... 644
Mo., Kan & Tex..... 5%
1434
120
444
Monptana Power pfd.. 110
National Biscuit..... 122
Nat Enam. & Stamp. 24
National Lead.... ... 644
National Lead pfd..... 114}%
Nevada Copper-..... 15
New York Air Brake. 142
New York Central... 10434
N.Y.,N.H & Hart.. 66)4
N.Y. Ont. & West... 27
Norfolk & Western... 1154
North American. .... 70
Northern Pacific..... 112}§
Ontario Mining...... 634
Pac. Tele. & Teleg.... 39
Fenna. Railroad.....  57}4
People’stias ........ 1064
Phila. Company. .... 41%4
Pitts, C.,Ch. &Bt. L. 79
Pittsburgh Coal...... 304
Pittsburgh Coal pld.. 105
Pittsburgh Stesl pld.. 96
Pressed Steel Car pid. 101}4
Pullman Car Co..... 164
Publie Ser. Cor., N.J. 115}4
Quicksilver Mining... 534
Quicksilver Min. pfd.. 7}4
Hailway Steel Sprin;. 384
Ray Consol. Copper.. 234
Reading Railway.... 763§
Ir. & Steel.. 50
Rep. Ir. & Steel pfd.. 108
Seaboard Air Line... 18
Beaboard Air Line pid - 37
Bears, Rosbuok & Co. 180 ,
(8

Sloas-ShefeldS. & Ir. 55% 61 553 60
Bouthern Pacifis..... 903§ 09% 98  98%
Bouthern Railway.... 20)§ 20§ 20 20}
SouthenRwypld... 59 5 59 5
Standsrd Milling..., 92 92 92 92
Stand. Milling pid... 87 87% 8 8%
StLous&SanFr... 4 4 3% 34
BtL&SanPr.2dpld 6% 6% 6% “0%
Btudebaker Corp..... 1443 144} 136 144
Tennesse Copper.... 547 55 534 534
Texas Oil Company.. 1957% 1956 190 1924
Taxasd Pacific...... 7% 7% 7% 1%
Third Ave. Elev..... 00}5 604§ 503 60X
TwinCityRap.Tr... 95 9 95 95
Underwood Typewr.. 85 8 8 86
UnionBag& Paper.. 6% 6% 6% 6%
UnionBag& Paperpl. 281§ B/Y4 28% 2%
Union Pacific. ... 133 133 181X 181%
Union Pacificpfd.... 83% 83% 8 83
United Cigars com... 62 62 62
United CigarsStares. 94 946 94 9%
United Fruit Co. . ... 136%% 137% 136} 136%4
United Ry. Invest 17 17 17 17
United Ry. Inv. pfd.. 313 32 31% 32
U.S.CastIron Pips.. 1615 164 154 1704
US.CastIr.Pipepld. 49% 40% 40 49
U.B.Indus. Aloohol.. 142 145 141 144
U.S.Red. & Refcom. 14 14 1% 1%
USRed.&Rel.pld. 135 1% 13 154
U.B.Rubber........ 50 5 49 49
U.S.Rubber pfd..... 107 107% 107% 107%
XU.B.Steel,........ 81 81% 79% 80
U.8. Steel pfd. ...... 118 116 1154 1154
UtahCopper........ 773 71% 71 1%
UtahSecur.Corpn... 19 19 19 19
VoCar. Chemical... 4614 486 45% 45%
Valr,Coal& Coke.. 55 55 55 55
Wabashw.i.. ... 143 1436 144 144
Wabash pfd. Aw.i.. «43 443 44 444
WabashpfdBw.i... 281 2836 28  28%
Western Maryland... 253 25 25§ 25%
Western Union...... 884 8844 87)§ 87M
Westinghouse Elsc... 6435 643§ 63 64
Westingho'se Elee. 1st 76 76 75 76
Wheeling &L E. .. . 3 3 3 3

Willys-Overland..... 201} 20134 1993 201§
Wisconsin Central... 363 3634 364 364
..... 11934 11934 119 119X
Selling Ex Dividend Today.

Atchison, Topeka and Santa Fe, 114
Sears-Roebuck, 1% ; Norfolk and Western

preferred, 1: g gl
United Stalles ?St;:?a;m%e‘:n%a.nl}%-" i
High Low
Call Money............. BB{ 1%
Hourly Salea of Stocks Today.
1lam.. 334,300 12p.m.. 551,000
lp.m.. 676,300 2pm.. 772,400
NEW YORK BONDS.
High. Low.
Atchison gen.ds..........._, . 0% 9434
Atchizon gen. conv. 4s (1960). 105 105
Atchison conv, 6s........... 10134 10134
Baltimere & Ohio gen, 4s.... 924 %24
Chi, Bur. & Quincy joint 4s. 9874 58%
Interbor. Rap. Tr. trust 4s. 753 754
Norfolk & Western 4s...... . 94 3%
Northern Pacific 4s.......... 4 M
Reading Ry. gen. mortg. 4s.. 9534 954
Bouthern Pacific conv. bs...10634 106

Southern Ry. gen. Mortg. 4s. 7244 72X
Southern Rallway Bs........103 102%
Union Pacific 49............ 8 974
United States Eteel 2d 6s.. 105 104%4

COTTON MARKETS.
NEW YORK.

NEW YORK, January 31.—The cotton
market opened at a decline of 6 to 12
points today in response to weak Liv-
erpool cables, nervousness over politi-
cal conditions and reports from New
Bedford that some southern shippers
were fully meeting the decline in fu-
tures. March contracts sold at 11.77,
May at 12.02 and July at 12.15 on the
call, or back to the lowest level reached
on the break of last week, and the de-
cline seemed to attract a good deal of
realizing by Wall street and other re-
cent sellers.

This demand steadied the tone and
caused rallies of several points during
the early trading. Private cables at-
tributed the decline in Liverpool to
more aggressive selling on a recount of
the Liverpocl stock, showing an in-
crease of 57,000 bales in the amount of
American and a decrease of 16,000
Egyptian.

Futures opened steady. March, 11.77;
May, 12.02; July, 12.16; October, 12.18;
December, 12.34.

The early rally of 7T or 8 points was
soon follgwed by renewed weakness.
There were rumorsg of increased spot
offerings in the eastern belt, while the
early buyers seamed to be getting their
contracts without any Jdifficulty, and
prices broke under continued liguida-
tion or bear pressure. A few stop or-
ders were uncovered as the market
worked into new low ground for the
movement, and prices were unsettled
around midday, with the active moriths
ruling about 11 to 18 points net lower.
May contracts sold off to 11.95 and July
to 12.10.

NEW ORLEANS.

NEW ORLEANS, Japuary 31.—Foor
cables caused a break of 11 to 156 points
on the opening of the cotton market
herea today, but the Ilower prices
brought out a good Inquiry, and the
result was a sharp upturn after the
call. Buylng to a great extent appeared
to come from realizing shorts. Half
an hour after the opening the trading
months were 5 to & points under Sat-
urday's close.

Futures opened steady. Opening bid:
March, 11.55; May, 11.86; July, 12.05;
October, 12.04; December, 12.18.

Fresh selling was stimulated by
bearish comment on international poli-
tics, and the market weakened again.
In the trading up to noon prices were
sent to a net decline of 16 to 22 points.

LIVERPOOL.

LIVERPOOL, January 31. — Cotton —
Spot easier; good middling, 8.17; middling,
7.82; low middling, 7.44. Sales, 7,000
bales; for speculation and export, 700;
receipts, 13,000 bales. Futures easy. Feh-
ruary, 7.53; February-March, 7.481%;
March-April, 7.47; April-May, 7.44; May-
June, 7.41%; June-July, 7.37%; July-Au-
gust, 7.34%; August-September, 7.24%;
September-October, 7.13%; October-No-
vember, 7.07; November-December, 7.0214;
December-January, 6.9814; January-Feb-

ruary, 6.94. Noon—Official closing: Jan-
uary, 7.67% wvalue; January - February,
7.601% value.

CURB STOCKS.

Quotations furmnished by W. B. Hibbs & Co,,
members New York Btock Exchange.

—e i pom.—
ABME . ovirrnsnamsanasasnasans 67l as
Atlanta Goldfield . ... . ..o, =i § 3
British-American  Tobacea ....... 14 14
Canadian Car and ndry com... 65 0
Capadian Car and Foundry pfd... &5 "
Cobsn CaNe .......ccovveenans 4 4814
Car Light and Power B #1
ot OO - .c-casansaas 18t 18
Cramps ...... kL] 80
Davison ....... A5 AN
e, FR i,
rst Nationa :
Goldfleld Cons. ... ™ 08
Goldfield Merger .......ccvecnens 18 19
Guantanamo Bugar . 67 [
Howe Round ........... 8% A%
International Motors eom. 3 2%
International Motors pfd. 40 45

Jim  Hatler
Jumba Extension
Kennecatt Copper ..

-

2

@&
pre

5

Kerr Lake ... 4 15
Lake Torpedo Dy 11,
Magna (opper 15 1513
Marine com. ... 1634 174
Myrine pfid, ........ 70 o1
Midvale Steel ... L 5 65
3 T T4
A
3
i}
o 10
8
34
32

United Profit Sharing .
T, 8 Light and Heat .
U. 8. Light and Heat pfd.

at==SHua
i

e
P

ViCtorts O o .onsoszsmasitoraeis
W;r?d. W e ﬁt
According to reports from Skag-

way, Alaska, shipments are being made
from large deposits of magnesite

. High, Low. Close.
244 BYK B4
9% o4 9
%3 M 264
783 768% T84
674 671 674
634 A2la 6244
103 103 103
623 61 6134
124 1o 110
657 64 65
174 1174 117%
162% 160% 161
5314 514 514
130 130 130
10 9% 94
51 48 484
%Y . 263 284
2334 22 22
40% 40} 40K
634 62la 6344
10134 10134 1013
84 S84 SH
34 334 I3
08 96 965
113% 1134 113%
53 58 8
1112 11038 11134
uz ur 17
127 126} 12644
65 65 65

1% 201 201
8% 474 8%
ahle 654 65%
§5 824 833
f2lg 62 62

103% 10134 102}4

1003% 100 100
n2% 1z 112

1093 1064 109
88%% 8634 87
7Y% 764 T6M
2% U 22U

455 450 450

130 130 130
86% B6kE B6M
104 9% 10
5% TAM M
20%% 2014 294
2 T4 8B
61  57% [58%
167' 166 16625
8% 8 8
53% 51 6%
11006 1093 109%
61% 60 613
124 124 124
¥ M MK
9% 95 95%

1204 129 129
8% 18% 16X
2% 2% 2%
£233 513{ 52
4 124 724
8Y 24 2%
487 84 444

137 354 137
T T 534
2% 2% 21%
96  95% 9
5% 69 TiA

110 109% 10934

178% 175 178

130 1504 15034

223 23 22
79 184 T
44 1% 484
%Y %4 8Y
6134 €0}a 60l
354 35 3K
51 5014 504
46 454 46
51% 51} 5l
170 188 169

4504 450% 450%
63 673 67%
m 1 m
92 90k 014

120 119%% 119%
48344 4% 4
9% 47 4
2 22 24

1055 105 105
4% 8 4y
18 16% 174
74 3% 734
20} 2004 204
59 584 584

1004 100 1004
2. 13 7
17%  18% 16%
79 78 8%

2034 202 203%
0% 10 10
45 44lg 44'4
2% 2534 25%
0¥ 60X (04
834 804 81%
5% 744 7154
200 20 204

125 124 124
6734 664 674
86} 86 864
5176 49% 404
80} 505 50M

1023 99 102'4
3 WU T
7 5 5
% 5% 54
144 1444 U4

120} 120 1204
5 44 5
0 110 110
123 124 123
M4 23 gy
671}4 66 66l
1144 114 114
15% 15 154
142 1404 142
10424 103%4 104}
66} 65} 66
n 284 284

115% 11434 115%
R B 71
112} 1114 112}
™ 6 T4
39 383 384
% 51K 5TV
1064 1053 108}4
41'2 41 4
w0 79
s 2944 304
106 1043 104%
9% 06
544 534
10134 1014
164 164
1154 115
5% 5%

7% T4

384 384 38%
84 WY B4
04 T3V T5%
50 484 49%
108 108 108

16 18 1634
3Ns W4 34
180 , 178 , 178" |

that locality as a result of the Eure-
pean war, .

L]

% | native beef steers,

WHEAT PRICES ADVANCE
ON LIVERPOOL ADVICES

Discounted Reports of Reselling by
European Buyers Also Help
Bull Traders.

CHICAGO, January 31.—Wheat prices
tock an upward swing today, influenced
by Liverpool advices th_a.t shipments
from Australia and Argentina were
light and were not likely to be on a
large scale during Fehbruary. Besides,
the amount of wheat on ocean passage
showed a notable falling off as com-
pared either with the corresponding
time last week or a year ago. It was
said also that reports of reselling on
the part of European buyers had been
greatly exaggerated.

Opening prices, which ranged from
Jsaly lower to lzaly advance, with "May
at 134 to 134%; July, 1256% to 1-5&*.
were followed by substantial gains all
around.

Corn Prices Also Rise.

Adverse weather conditions had &
bullish effect on corn. The buying,
however, was mainly in small lots.

After opening a shade to % higher
the market continued to ascend.

Oats made only & poor response to the
strength of other cereals. Demand
lacked volume.

Provisions were weak, notwithstand-
ing higher prices on hogs and grain.
Big decreases in exports appeared to
be responsible chiefly.

A break in the New York stock mar-
ket led afterward to a decided wheat
reaction. There was much accompa-
nying talk of the possibilities of In-
ternational complications.

Prices closed heavy, 1%al7% to Zka
2% net lower, with May at 1.31% and
July at 1.23%.

Subsequently the corn market receded
when wheat turned down grade. Many
stop-logs orders were uncovered. The
close was weak, at 5% to 13§ net decline.

Rl o vy qég‘% 191% 131&

Dl:‘lil]t!:— . 125% 126 1':z24. 123.

e i o -t R K
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NEW YORK.

NEW YORK, January 31.—Flour—Un-
settied: spring patents, 6.80a7.20; wine
ter patents, 6.45a6.85; winter straights,
6.20a6.40; Kansas straights, 6.35a6.60.

FPork — Steady; mess, 20.00a20.50; fam-
ily, 22.00a24.00; short clear, 19.50a23.00,

Beef—Steady; mess, 16.50a17.00; fam-
ily. 18.50a19.00.

{ard—smady 4 10.40a
10.50.

Molasses—Steady; New Orleans open
kettle, 40a50. .

Hay—Steady: No. 1, 1.22%al.25; No. 2,
1.15; Np. 3, 1.00: shipping, 85a90.

Hides—Firm: Bogota, 31a31%; Cen-

merica, 31.
trf.}:aAther—Flrm; hemlock firsta, 33ad3d;
seconds, 32a33.

Special Dispateh to The Star.

BALTIMORE, January 31.—Wheat—
Weak; spot No. 2 red, 1.36; No. 2 red
western, 1.38; January No. 2 red, 1.36:
February No. 2 red, 1 36; steamer No. 2
red, 1.29; receipts, 381,185 bushels; ex-
ports, 278,600 bushels.

Corn—Quiet and easy; spot contract,
803 : January, 803%; February, £03%;
March, 807 ; steamer mixed, 77%; re-
ceipts, 30,045 bushels. A

Oats—Quiet; standard white, 56; No. i
white, 55: No. 4 white, 50 bid; recelipts,
13,048 bushels.

Rye—Steady:

middle west,

No. 2 we:t?rn export,
07: receipts, 203,665 bushels. A
“I)ilsyi—Qu?et: No. 1 timothy., 20.50; No.
1 clover mixed. 18.00.

Grain freights—Firm; steam to Liv-
erpool, per quarter, 16s February-
March: picked ports, per quarter, 16s
6d February-March.

LIVERPOOL.

LIVERPOOL, January 31. — Wheat —
Spot No. 1 Manitoba, 148 §d; No. 3, 14s
2 hard winter, new, 13s 3d; No.

1d; No.
1 northern Duluth, 14s 1d.

Corn—Spot.  American mixed, new,
10s 10d.

Flour—Winter patents, 498 6d.
Hops—In London (Pacific coast), £4a
£5.

POWDER STOCKS.

Quotations furnished by W. B. Hibhs & Co.
Bid. Asked.

NEW YORK COTTON.

tlone furtished by W. T. Hibha & p‘o.,
m?m'?r‘r‘ru New Yaork Stock Exchange, New York
Cotton Pachange and Chivago Board of Trade,

1:30

Low. p.m.

Mareh . 11,73 11_?7
AMay ... 11.94 11.98
July . 1208 1212
Oetober 12,13 12,15

OIL STOCKS.

Quotations furnished by W. B. Hibba & Co.

i 1%
Anglo-American O] . ....ccvnanaen 1

Atlantic Refining Co. 636 #
Anglo-American  Ofl 17 1T
Hurkere FPipe Line 108 l11..!.
Continental (1 Co. 271 275
Galena-Signal (1] Co, com. . ...... 154 150
Galena-Bignal Ol Co. pfil........ 134 1a7
Minofs Plpe o occanvees .. 170 18}
Indiana lipe . ... Iu:": ]:M‘:
National Transit Co. :::: ]:h
Onlo 01 o, .....- % :
Ponn MePx. . .....ieenae a*.- ﬁl
Plerese 0Ofl Corporation T4y 5
Prafrie 01l amd Gas Co. h fzﬁ
I'rairie. Tipe .. ..... 20
south Penn Of] Co. . :'g..a
Southern Pipe Line .. 23
Southwestern Penn. Plpe Line 125
Standard 0] Callifornla ... --.a. 378
8 il Indiana .... 45
8t 0!l Kansas .... . 440 450
8t 011 Kentucky . 385 345
8 Of]l Nebraska .. . 380 gg
St 0il New "Jersey b2 ]
Sta Oil New York ....ceaien 210 12
Standard 01l Ohlo ..... ane 5g B50
Swann & Finch Co, . 1 122
Union Tank Line Co 85
Vacuum Ol Oo, .. 20 Q24
‘Washington 01l Co. ... &0 84

CHICAGO LIVE STOCK.

CHICAGO, January 31.—Hogs—Re-
ceipts, 63,000 head; firm, mostly 10c
above Saturday's average: bulk, 7.80a
8.00: light, 7.40a8.00; mixed, 7.65a8.05;
heavy, 7.65a8.10; rough, 7.65a7.80; plgs,
5.85a7.00,

Cattle—Receipts, 13,000 head; strong;
4.40a9.75; cows and
heifers, 2.20aB.15; calves, T.30a10.50.

Sheep—Receipts, 15,000 head; firm,
wethers, 7.25a8.00; lambas, 8.30a10.75.

DAIRY MARKETS.
CHICAGO.

CHICAGO, 11, January 31.—Butter—
Steady; creamery, 23a30.

Eggs—Higher: receipts,
firsts, 29; ordinary firsts,
mark, cases included, 24a28.

Potatoes—U nsettled; receipts, 50 ears;
Michigan, Wisconsin, Minnesota, Da-
kota white, 92a98; Minnesota and Da-
kota Ohlos, 88a96.

Poultry, alive — Higher; fowls, 15%;

springs, 1
NEW YORK.

NEW YORK, January 3l1.—Bytter—
Barely steady: receipts, 3,940 tubas;
creamery, extras (92 score), 31as1y;
creamery (higher .Mﬂns)' 332321
firats, 2714230, seconds, 25a27.

Eggs—Unsettled; receipts, 5,000 cases;
fresh gathered, extra fine, 31a32; extra
firsta, 29a30; firsts, 2752281 ; seconds,
26a27; nearpy hennery whites, fine to
fancy, 38al8; nearby hennery browns,
33a35.

Cheese—5Steady: receipts, 266 boxes;
etate, whole milk, flatas, held, specials,
18al18%; do., average fancy, 17¥alg;
do., current make, specials, 17%; do.,
average run, 17Tal714.

Live pe! ces unsettled; dresged
strong; fresh-killed chickens, 1614a27;
fowls, 14a1933; turkeys, 37a38, i

3,884 cases;
27a28; at

CHANGE IN LAW SOUGHT
BY FLOUR MANUFACTURERS

Present Regulations Burdensome and

Result\ in Higher Prices,
They Assert.

Mixed lour manufacturers today made
an urgent appeal for the passage of the
Ralney bill, which would relleve them
from so-called “burdensome” regula-
tions as to brandidg their product, be-
fore the ways and means committee.
They insisted that by placing the man-
ufacturers of mixed flour under the
pure food law, as the Rainey bill
would do, they would be relieved of
much needless expense necessary to
compliance with the present statute,
and the public would be amply pro-
tected.

Representative Fordney, a republican,
of Michigan, produced a letter from
Secretary Houston advising that pass-
age of the measure would weaken the
pure food law. Ascher DMiller of
Wilkesbharre, Pa., president of the Na-
tional Association of White Corn Mill-
ers, favored the bill. Passage of it, he
inmisted, would mean a saving to the
consumer,

Many Middies Fail on Examination.
Special Dispatch to The Star.

ANNAPOLIS, Md.,, January 31.—An
unprecedented number of midshipmen
were found deficient in the semi-an-
nual examinations which were com-
pleted Saturday. The academy board
has not finally passed upon the several
reports, but it can be stated authorita-
tively that the number of delinquents
will soar above 200, the largest number
in the history of the academy. Mathe-
matics proved the biggest stumbling
block, although the test in modern lan-
guages also proved a tripper.

WEATHER.

Partly Cloudy and Colder Tonight

and Tomorrow.

For the District of Columbia and Mary-
land, party cloudy and colder tonight and
tomorrow; moderate southwest to north-
west winds.

For Virginia, partly cloudy tonight and
tomorrow; colder tonlght in morth and
west portinns, and colder tomorrow; mod-
erate to fresh southwest to west winds.

For West Virginia, rain and colder to-

night. Tomorrow partly cloudy and
colder.

Bpecial Flood Bulletin.

The heavy ralns of yesterday In Ar-
kansas, the lower Ohlo valley and the
Mississippl valley from St. Louis to
Vicksburg have continued throughout the
last twelve hours and, coming upon rivers
already in flood, have created a serious
gituation in the river valleys of Arkansas,
and also along the lower Ohio valley and
lh?r Mississippi valley, from Cairo to the
gulf.

Stages thls morning were: 5St. Louis,
31.2 feet, flood stage, 30 feet; Caliro, bl.4
feet, flood stage, 45 feet; Memphis, 39.8
feet, flood stage, 35 feet; Vicksburg, 50.1
feet, flood stage, 45 feet; New Orleans,
17.8 feet, flood stage, 18 feet.

While warnings have already been dis-
tributed locally to the points involved, it
now seems probable that, by reason of
the continued rains, the stages already
forecast will be slightly exceeded at vari-
ous points, and that high stages in the
Mississippl from Cairo to the gulf will
be long continued.

Records for Twenty-Four Hours.

The following were the readings of
the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 pm. yesterday:

Thermometer—Yesterday: 4 pm., 43;
8 pm. 44; 12 midnight, 46. Today: 4
am., 54; 3 am,, 56; 12 noon, 63; 2 p.m.,
8. Maximum, 68, at 2 p.m. today; min-
Imum, 43, at 9 p.m. yesterday.

Temperature same date last year —
Maximum, 31; minimum, 18.

Barometer—Yesterday: 4 p.m. 30.22;
8§ p.m. 30.21; 12 midnight, 30.13. Today:
4 am., 30.08; 8 am. 30.07; 12 noon,

30.00; 2 p.m., 29.94.
Condition of the Water.

Temperature and condition of water
at 8 am.: Great Falls—Temperature,
42: condition. 40. Dalecarlia reservoir
—Temperature, 46; condition at north
connection, 18; condition at south con-
nection, 14. Georgetown distributing
ressrvolr—Temperature. 46; condition
at influent gatehouse, 19; condition at
effluent gatehouse, 15.

Weather in Various Cities.
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Abllene, Tex. 30,12 30 30 T. Rain
Albapy ..... .08 a8 38 0.10 Cloudy
Atlantie Clty. 30.14 44 40 0.08 Cloudy
Baltimore ... Ug 4 4 002 Clear
. 0.2 -8 -1z .... Clear
.3000 38 B4 002 Cloudy
2072 48 42 022 Cloudy
o8 8§ i ne
= B2 L L
.28 @ 58 0
Cleveland ... 20.76 @0 38
Denver ......30.26 22 10 e
Detroit ..... 20688 40 BRI A
Galveston ... 2090 70 64 ...
Helepa ...... 3062 -2 4 X[
Jacksonville.. 30.20 74 &2 ...
Kansas City. 30.12 20 12 2
Los Angeles. 30.32 08 3%
Toulsville ... 20.88 70 568 T
Miami, Fla.. 30.20 T4 T =N
New Orleans. 2008 785 88
New Yark...30.08 40 34 LN
Oklahoma ... 3018 o6 =N 036 Cloudy
Chiladelphia.. 3008 42 004 Cloudy
Mrrshurgh .. 086 i il IR Cloudy
ortland, Me. 3000 34  32' 004 Cloudy
Tortland, Ore. 3052 24 20 024 Snow
= Lake City. 30.38 24 14 e Cloudy
San_Mego. .. 30.30 i 40 . Clear
8. Francisco. 30.50 48 48 ... Clear
St, louls.... 2008 34 30 146 Spow
St. Paul.,... 20.22 0 -1 s Clear
WASH., D.C. 3008 44 43 Pr.cloudy
Domestic Art and Science Exhibit.

Announcement has been made of an
exhibit to be given by the Natlonal
Schoel of Domestic Art and Science
Wednesday afternoon, Febru 16,
from 2 until 5:30 o'clock, at l'rsﬂhudo
Island avenuas ngrthwalt,

CAPITAL $1,000,000
SURPLUS...... $2,000,000

The Riggs

NATIONAL BANK

PENN. AVE. OFP. U. 8. TREASURY.

ERVICE of unus-
ually comprehen-
sive nature is extended

customers of this bank

by reason of our excep-
tional facilities, wide con-

nections and
sources.

Accnuntld of individuals,

firms and corporations
handled with uniform sat-
isfaction.

—LETTERS OF CREDIT

—FOREIGN DRAFTS

—FOREIGN EXCHANGE.

Resources Over $14,000,000

large re-

LAWRENCE J. DIETZ & CO.
. Stock Brokers,
Room 3, Woodward Building.
Fhoma M.2000, '

|

EARNED SURPLUS, $1,000,000.

FINANCIAL FINANGIAL

CAPITAL, $1,000,000.

Your Earning Capacity

—may be at high level just
now, but do you ever pause
to consider what it will be
twenty years hence, or
thirty years? In other
words, are you PROVID-
ING FOR THE “RAINY
DAY?™ that your and every
other person’s calendar 1s
quite certain to include?
q If not, THIS VERY
PAY DAY is the time, this |
big institution the place in
which to begin saving.
Once started you'll find 1t
easy to add steadily to
vour balance.

¢q MORE THAN 32000
open accounts attest the
satisfaction our service
gives.

SAME RATE of Interest Paid on
Both Large and Small Accounts

OFFICERS:

WILLIAM D. HOOVER..President GEORGE HOWARD
WOODBURY BLATR..1st Vice Pres. SE:S’“‘E_ (;s &n".}o‘ﬁ‘,‘.’_‘:;\;‘n. Treas.
Officar

FRANK W. STONE....2d Vice Pres. FRANK STETSON....Trust
DIRECTORS:

George W. Gray.
Willlam D. Hoover.
Gesrge Howard.
Reginald 8. Huldekoper.
0. H. Johnson.
Thomas R. Jones.
Victor Kauffmann.

Woodbury Blair.

John C. Boyd,

James A. Buchanan.
Willlam A. H. Church.
Walter C. Clephane.
William V. Cox.
William E. Edmonston.

Edward McLean.
I -
am F.
nk W. Btone.
Willilam H. Walkar,
Henry K. Willasd.

National Savings and Trust

| Company
Corner 15th Street and New York Avenue
OLDEST SAVINGS DEPOSITORY IN WASHINGTON
- Fsftieth Year

$1,900,000

Pacific Gas and Electric Co.
General and Refunding Mortgage 5% Gold Boods

Due Jammary 1, 1942

Kew York. Cuallable in
amount for Binki

Dated Decamber 1, 1811.
Intereat payable Jan. 1 and July 1, In

blocks of $500.000 or upwards, or in amy Fond,
at 105 and accroed imterest on any imterest date mmtil 1 and
b fter at par. D $1,000. or Rugistersd Bonds
1 y bl The B * Trust Ce., X. Y, Corporate Trustes.

The operations of the Pacific Gas and Electric Company extend into thirty
counties of California, having a population (1910 census) of 1325.637.
San Francisco, Onkland, Sacramento, San Jose and 173 other communities
mlﬂ"d-

The franchise rights are, in the opinion of counsel, either unlimited in time
or extend with minor exceptions beyond the maturity of the bonds and &
larger part of the transmission lines is located on private right-ef-way.

The General and Refunding 5% Bonds are sccured by a genersl mortqage
on all the property now owned by the company, all extensions thereto and /
uyodmmymuhdhywﬁﬂmem They are followsd
by junier securities .hvin;lmm'nhthu_dm.

Gross Eamings of the Company during the last feur years have increased
over 28%. Net Eamings, as officially reported for the year ended November
30, 1915, were more than double annual bend interest.

e e e
932 and Interest, Yielding 5.45%
Descriptive circular on request

N. W. Halsey & Co.  Harris, Forbes & Co. |

717 14th Btreet, N. W. Pine 5t.. corner William

Nw‘i‘w? m:utf:uunm New York '!

EQ
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

Real Benefit

Thousands of people in this
city have accumulated hand-
some sums with profits and

To the Stockholders of th
Miller Train Contrel

Corporation:

The aficiency and practicability of the
Traln Control is now asgured. as provem by
usa on the main line of the Chiupp‘ AT
Illinots railroad.

. Its dally use for pearly thres years om
main line of this rallroad, attaining
efliclency ino performing the functions eclal

bought and paid for homes for it. under all kinds of clmatic o
through the Equitable. ' THE BEET BVIDENCE OF ITS MERIS.
e ma s a
SUBSCRIPTIONS FOR TH. | S AU e g ey

tion of a traln conteel, and as the Miller
Control is in sctual service on s standard
road, whea it is put In use om other roads, ¢
market value of Its securities should be
siderably above par.

We will be pleased to furnish you in
tion on request.

70ih Issue of Stock

BEING RECEIVED

* Shares, $2.50 Per Month
4% Interest

Further information will be chese
fully furnished wupon application st

‘h.EanﬁiTABLE BUILDING The Train Control Secu
et || ™
— e Riggs Building,

ON SAVINGS Washington, D. C.

% ACCOUNTS
Union Savings Bank

«QLDEST SAVINGS BANK

HINGTON”
wufy n.‘vcgm PRESIDENT.

Kingdom of Norway 6s
—due 1923. Price, 101}4
and interest. Call us on
telephone for N. Y. Stock
Exchange quotations.

Main 2100.
Flather, Moorhead
& Elmore

#Stock Exchange.
MEMBERS JRow Ko ook Bachanss. |

729 15th St. Phone Main 2100




